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Disclaimer

CanAlaska

URANIUM LTD

Cautionary Statement Regarding Forward -Looking Statements
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expectation or belief as to future events or results, such expectation or belief is expressed in good faith and believed to h ave a reasonable basis. However, such forward -looking statements are subject to risks, uncertainties and other factors, which

could cause actual results to differ materially from future results expressed, projected or implied by the forward -looking state ments.
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forward -looking statements. Forward -looking statements in this presentation may include, without limitation: the deposits and p roperties CanAlaska intends to target for future exploration and development; the types of metals being targeted for
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Forward -looking statements are not guarantees of future performance and are based upon a number of estimates and assumptions of management at the date the statements are made. Such factors and assumptions may include, but are not limited

to: the future prices of uranium or precious metals, the price of other commodities such as, fuel and electricity; currency e xchange rates and interest rates; favourable operating conditions, political stability, timely receipt of governmental approvals

licences and permits (and renewals thereof); access to necessary financing; stability of labour markets and market conditions in general; avallabllrty of equipment; esumates of costs, expendltures and timing to complete Ca " ta t°@ cr aAB, 'E
goals; availability of the technical personnel; the reliability of historical data and the accuracy of publicly reported info mag¢ 1, - aBS ' tBz1- "afts- ta t°aaCEA”  BLCl. - aAB. cf b- " Ca nneda 5
exploration activities and maintain corporate capacity; stability in financial and capital markets; and there being no signif ica- c 4z1aBYAg1, - aat>>¢f¢l1- "ag. Sazscj ¢ . 'A' C- ¢ a t-za, A a

!
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Forward -looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance, or achievements of CanAlaska to be materially different from any future results, performance or

achievements expressed or implied by the forward  -looking statements in this presentation. Such risks and other factors include, among others, and without limitation: CanAlaska could lose title and ownership of its properties, which would have a

negative effect on its operations and valuation; CanAlaska may be unable to obtain the substantial funds required to continue its operations; CanAlaska may fail to obtain required permits and licenses which could adversely impact its operations and

AB, >1¢t 1" 1¢Siag.¢a_+B ¢ca >a> Baft- "~ ta t°aadf.__ . -2ao.t BCaifdfaaaotYyd SHf B¢ "4z ¢ BoYy &tars 1" Z1acABAI Caarj Y S & ¢BIA oS Saga VIff .. & Y zaa &, % RUg
$>>Cf¢CzarsSazs¢f " 1-Coaal-ac. SaAB1fCaa, >afC¢Bct1-a_ 1-CBs~ ai ag. hsTanklaska operates Ingha ieoBae industry, whidh is NMghly $pacul4tivé, Buedthas Seitairsinhdrgnteedploration risks which @ a & A€
could have a negative effect on its operations; costs and expenses related to exploration and development of mineral properti es, and the timing thereof, may change as a result of work stoppage, climate changes or other reasons; it may be difficult

for CanAlaska to engage sufficient technical personnel; CanAlaska may be unable to successfully identify suitable acquisition ca z1ztqgCaat- zaAtBg- €Bava-¢'  ¢ltgCatffCAqtr” €ags¢B,_  aa, Bal-g¢' B
may be unable to protect its information systems or prevent cyber -attacks and security breaches; laws, including mining and tax "L PavatrBCaaYy $fcaAcg,. Af.t- CoiAac¢.CAl-t[1°1¢Sac¢, atffCaaatzC Y
and processing activities could negatively affect its business, financial condition, results of operations, cash flows or pro spects; CanAlaska is subject to political and regulatory risks which may adversely aﬁect its ability to continue to explore de velop
and operate its properties; CanAlaska is subject to substantial environmental requirements which could cause a restriction or SU0AC- al - &, >algaad, ACBirc¢l, -oaiafst- "~ toa t2aa_ 1-6CBs" 1TMsgl, -2aSagl,
ability to obtain the necessary capital to operate; CanAlaska may be subject to a variety of civil or other legal proceedings , which may adversely affect its business, operating resulls or financial condition; CanAlaska may be unable to continue as a

going concern; CanAlaska is subject to general global risks arising from epidemic diseases, the ongoing war in Ukraine, milit ayf - > 1fcqaal-ac.%as1zz  ¢altagvaBlal-"al->"4t¢l1, -ast-zal-¢¢BCac:
supply chains, ability to access mineral exploration projects or procure equipment, supplies, contractors and other personnel onta¢l, ¢ Sartalaa, Batgat" " alaayY- [CBgt1- i astaab ¢" " ata a,¢.¢BaB1la
BC[C-ca_ t-4%t ¢ C-c2aazlafYaal, - akt-zabt-45" SalaVv as jwiwlsedarylis.€ad. ReadrsBage fcautioned that thig list af sisk Bctorsshodldnotbéchnstaied as exhaustive.

Although CanAlaska believes that the expectations reflected in the forward -looking statements are reasonable, there can be no as  surance that such expectations will prove to be correct. CanAlaska cannot guarantee future results, performance, or
achievements. Consequently, there is no representation that the actual results achieved will be the same, in whole or in par t, as those set out in the forward -looking statements. CanAlaska undertakes no duty to update any of the forward -looking
a¢s¢S. S-qaacg,.  af. -> B_aaYf,al-> B_t¢l, -4ac¢.  astfcqgYs  aBCaY caa. Baredhyhpplicable Secuiitiés legislation. Readers areecauiofiel hat forvard, 1 ~loakinggsttEnfiefithareanot guarantees®B b 1 a €
future performance. Readers are cautioned not to place undue reliance on forward -looking statements. The forward -looking state ments contained in this presentation are expressly qualified by this cautionary statement.

Historical statements contained in this presentation regarding past trends or activities should not be taken as a representat ion that such trends or activities will continue in the future. In this regard, certain financial information contained herein h as

been extracted from or based upon, information available in the public domain and/or provided by CanAlaska. No statement in this presentation is intended to be nor may be construed as a forecast or expectation of future results. To the extent any
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savings, market share and market growth that may be obtained by CanAlaska. The reader is cautioned that this information may not be appropriate for any other purpose and the reader should not place undue reliance on such future -oriented

financial information and financial outlooks. Future  -oriented financial information and financial outlooks, as with forward -looking statements generally, are, without limitation, based on the assumptions and subject to the risks set out herein.

fi- " ta bte2adbfcYs  Aa>1-4%-[145" AA algl, - at-zaBSaY qaa, >a, ACBtchnd ahodSaBRIa¥TtBRALLSBILta” SdaBp_ B 1- tafs RI1cRraafNB8BE] zacﬁa\cgqﬁa
ABCa€- gt¢gl, -*aalyf.al-> B_tgl, -alaaABSa¢-¢Sza> Bal~ " YacgBt ¢ 1ljfifadcimNodsifion arGesudts of Opesadians. z &_ t Sa- . ¢ary Cat-al- z1ftg¢l, -a, >afst- "~ ta t2acé


http://www.sedarplus.ca/

Disclaimer

CanAlaska

URANIUM LTD

Market and Industry Data

This presentation includes market and industry data that has been obtained from third party sources, including industry publi cations. CanAlaska believes that the industry data is accurate and that the estimates and assumptions are reasonable, but
there is no assurance as to the accuracy or completeness of this data. Third party sources generally state that the informat ion contained therein has been obtained from sources believed to be reliable, but there is no assurance as to the accuracy
or completeness of included information. Although the data is believed to be reliable, CanAlaska has not independently verif ied any of the data from third party sources referred to in this presentation. References in this presentation to reports and
publications should not be construed as depicting the complete findings of the entire referenced report or publication. CanA laska does not make any representation as to the accuracy of such information. CanAlaska disclaims any obligation to

market and industry data, except as required by law.
Technical Information

Historical Results and Neighbouring Properties. This presentation refersto neighbouring properties in which CanAlaska has no interest. Mineralization on those neighbouring AB, ACB¢1Caaz, Soaa-,  ca-¢f{CaatB1” Sal-z1f
properties. Some property/project descriptions refer to historical exploration results both off -and on-property. Such historic al results have been captured from the Saskatchewan Mineral Assessment Database (SMAD), the British Columbia

Assessment Report Indexing System (ARIS), and the Manitoba Integrated Mining and Quarrying System ( iMags ) as available and may be incomplete or subject to minor location inaccuracies. CanAlaska considers this information to be re levant to

CEA”  Bbtcgl, -va. bPCjSCBYafstYgl, -aacg.5¢ca¢.Casa. lag, B1fs" aBCaY ¢ oalfiedsPerSoa.-Refarehqes L. - R&fédr toShetps: fvisviv caBi@ch. dom/ihvest/dvendew/reSedvds, - >resBurcestirierredl arfCameco™ 5 o
Corporation Annual MD&A (year ended December 31, 2015) published on SEDAR+ February 5 th 2016, for information on the Fox Lake uranium deposit, located on a neighbouring property in which the Company has no inter est.

Depth Intervals: All reported depths and intervals are drill hole depths and intervals, unless otherwise noted, and do not represent true thic knesses, which have yet to be determined.

Geochemical Assay Sampling Procedures: Al assay drill core samples from exploration programs, completed as HQ/NQ -sized core, are shipped to the Saskatchewan Research Council Geoanalytical Laboratories (SRC) in Saskatoon, Saskatchewan in
secure containment for preparation, processing, and multi -element analysis by ICP -MS and ICP-OES using total (HF:NHO3:HCIO4) and partial digestion (HNO3:HCI), boron by fusion, and U ;05 wi% assay by ICP -OES using higher grade standards.

Assay samples are chosen based on downhole probing radiometric equivalent uranium grades and scintillometer (SPP2 or CT007 -M) pe aks. Assay sample intervals generally comprise 0.3 G 0.8 metre continuous half -core split samples over the
mineralized intervals. With all assay samples, one half of the split sample is retained and the other sent to the SRC for ana lysis. The SRC is an ISO/IEC 17025/2005 and Standards Council of Canada certified analytical laboratory. Blanks, standard

reference materials, and repeats are inserted into the sample stream at regular intervals by CanAlaska and the SRC in accorda ncebl¢. afs- "~ ta £°2aaYY:  1¢Sataa¥YBs- fSAYYs  1¢Saf . -¢B, ~arz2 A2f
verification procedures by qualified persons employed by CanAlaska prior to disclosure.

Use of Radiometric Equivalent Grades: During active exploration programs drillholes are radiometrically logged using calibrated downhole GeoVista NGRS and TGGS (Tr iple GM) gamma probes which collect continuous readings along the length of

the drillhole wall. Downhole logging is not a direct measurement of the recovered core and represents the wall rock material of¢. €azB1" " . "~ C+ayBC¢  1_1-1tBSaBstz1, ;GxBaygy BCaY.1§-taft ¢fawWBtcdyadaAB,
radiometric results. The probe is calibrated using anin  -house algorithm calculated from the calibration of the probe at the Sas katchewan Research Council facility in Saskatoon and from the comparison of probe results against previously reported

geochemical analyses. At extremely high radiometric equivalent uranium grades, downhole gamma probes may become saturated, re sulting in the probe being overwhelmed, which in turn can create difficulties in accurately determining extremely

high - grade radiometric equivalent uranium grades, and a cap may be applied to the grade. The equivalent uranium grades are preli minary and are subsequently reported as definitive assay grades following sampling and chemical analysis of the

mineralized drill core. In the case where core recovery within a mineralized intersection is poor or non -existent, radiometric g rades are considered to be more representative of the mineralized intersection and may be reported in the place of assay

grades. Radiometric equivalent probe results are subject to verification procedures by qualified persons employed by CanAlask a prior to disclosure.

Qualified Person

The technical information in this presentation has been prepared in accordance with the Canadian regulatory requirements set out in National Instrument 43 -| n | Stakdards of Disclosure for Mineral Projects TNI43-101k va, >a¢. Cafs- 1271
Administrators. UnderNI43 -] n| v ac¢. $a2Yt" 1>1¢zay¢Ba, - a> Bac. 1adaABCaS- ¢4 ¢ 1-PresildnyExplaragon, whohasBeVigwedandappiofet its@ofiterisS . v af t- "~ st a t20aalf ¢



West McArthur
Expansion and New Targets

2025 Exploration Success

Pike Zone and C10S Corridor

o  Expansion of High -Grade Uranium
&  Ultra High -Grades continue

o Assays upto 85.4% U ;0q4

o  Unconformity and Upper Basement

o  Expansion of mineralized system to 500
metres; remains open all directions

o  Summer Assay Results Announced

(3{7 CanAlaska
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West McArthur Extension
and Beyond

2026 Plan Summary

Pike Zone and C10S Corridor

o  Extension focused

o  Seek Ultra High - Grade pod/pods

C

Unconformity and Upper Basement

C

Expansion of mineralizing system

¢  New Geophysics on Epp Lake Corridor

Key Extension, Nebula, Cree East,

Waterbury South ( All 100% CVV owned )

(3{7 CanAlaska
) ) URANIUM LTD

|

West McArthur Ownership

CanAlaska = 88.86%
Cameco = 11.14%

Key X, Nebula, Cree East and

Waterbury South Ownership
CanAlaska = 100%
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CanAlaska Advantage ‘(76 conAlacka
Providing opportunity for a Tier 1 uranium discovery ) ARG

Right Team

# ( +500,000 ha (+ 1,235,000 ac)

%% (* Focus on Tier 1 Uranium s (' Cameco and Orano Trained

gy
7y

 Athabasca Basin Leaders ¥ Partners: Cameco; Denison

 Safe and Secure Jurisdiction

;T

(' Eastern Athabasca Basin U’ Global Uranium Leaders B (' Next to Critical Infrastructure

, % O Discovery Track Record O Well Structured and Financed

Photo from WMAO082 -4 Ultra High -Grade Discovery Hole



Corporate Structure ‘(YG canalaska
Well structured and VERY Well financed U URANIUMLTD

Share Structure May 4, 2026

Shares Outstanding 220.1 M
Fully - Diluted Shares 241.94 M

Market Capitalization C$154.1 M

No Warrants Outstanding
Management est. 4.09%, 10.70% fully diluted

CanAlaska Uranium Ltd:

o CVV onthe TSX Venture Exchange
o  DH7 on the Frankfurt Exchange
o CVVUF in the USA on the OTCQX

Historic Chart for Cdn:CVV by Stockwatch.com 604.687.1300 - (c) 2026
Mon May 4 2026 Op=0.69 Hi=0.71 Lo=0.67 CI=0.70 Wol=700.873 Year hi=1.26 lo=0.51
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Corporate Structure L canalacka
AnalySt Coverage Ak " - . ) : URANIUM LTD

Analyst Coverage as of May 4, 2026

; S 3 - 1
- ~ e
e ———
Cg/ CanAccord Genuity Corp Anthony Taglieri, CPA +1(437) 248-1124
Cansceord Genity
g CORMARK Cormark Securities Nicolas Dion, CFA +1(416) 943-4220
SECURITIES INC.
RED( 4 )CLOUD Red Cloud Securities David Talbot +1(647) 792-7978
O Desjardins Desjardins Bryce Adams +1(416) 559-8479



Technical Strength

Decades of Athabasca Discovery Experience o) XTI

+ 2 CanAlaska

Management Team

Cory Belyk, P. Geo., FGC
CHIEF EXECUTIVEOFFICER,PRESIDENT,DIRECTOR

Mr. Belyk is a geologist with over 30 years of experience
in exploration and mining operations, project evaluation
and business development, mostly  with  Cameco
Corporation . His depth of uranium experience is a result of
work on a global scale including Asia, Africa, Europe,
North America and Australia .

Nathan Bridge, P.Geo., M.Sc.
VICE PRESIDENT,EXPLORATION

Mr. Nathan Bridge has over a decade of experience
managing exploration, delineation, and geotechnical
drilling programs at Cameco Corporation . He was senior
Geologist on f + . ¢ [ Fox bake discovery team that took
the deposit from exploration stage, through discovery,
and into resource definition .

Harry Chan
CHIEF FINANCIAL OFFICER, CORPORATE SECRETARY

Harry Chan has over 20 years of experience working in
several different industries ranging from public practice,
sports  entertainment, wholesale distribution and
telecommunications . He is a graduate of the University of
British Columbia and received his Certified General
Accountant designation in BC in 1996.

Carrie B, bC a A
CORPORATECOMMUNICATIONS

Carrie manages global operations and investor relations at
Rayleigh Capital, drawing from over 15 years of financial
industry experience . She served as an institutional Broker
with Union Securities International in London for 8 years
and later as Managing Director of European Investor
Relations at Moore Clayton & Co. for 3 years.



Technical and Political Strength

/% 2 CanAlaska

150 Years of Uranium Discovery and Market Experience $O)  URaNiumLTD

Board of Directors

Karen Lloyd, Director and Chair of the Board

- = Ms. Lloyd (B. Comm., M.B.A.) comes from a strong
= strategy, marketing and operations background across six
different industries including mining, telecommunications,

< ‘ executive training, banking and aviation. This depth of

N et [ A4
\ 5 / I experience comes from her employment with Telus

Communications, Hongkong Bank of Canada and Cameco
Corporation .

EC >>aEt SAvaqlBS¢[fc¢. B

Mr. Gay (BBA) is currently Chief Executive Officer of
Athabasca Basin Development, an Indigenous -owned
investment company based in Saskatchewan . Mr. Gay has
been its executive leader, and subsequent CEO, since the
[ _ At - feeption nineteen years ago and was
instrumental in establishing and growing the company to
where it is today .

Ambassador Thomas Graham, Director & Chair
Emeritus

Ambassador Thomas Graham, Jr. is one of the world's
leading experts in nuclear non-proliferation . Amb. Graham
has served under four successive U.S. Presidents as a
senior U.S. diplomat involved in the negotiation of every
major international arms control and non-proliferation
agreement for the past 35 years.

y¢cCBaEraqsrta” $SBAvagqlBS[fc¢. B
Mr. Dasler, in 2004, positioned CanAlaska Uranium, (then
CanAlaska Ventures Ltd.), to become a significant presence in the
field of Canadian uranium exploration by staking mineral claims in
the most favorable districts of Canada's Athabasca Basin, home
to the world's largest and richest uranium mines.

N¢t- aRY[ a5 SAAvagqlBS[c¢. B

Mr. Roy is an independent Director of the Company (2007 -
present) . He has over 20 years experience in the mining
industry . The majority of his experience has been in Africa for
companies such as International Gold Resources, Ashanti
Goldfields Inc., Senafo, and First Quantum Minerals .

Shane lj . 1 B [Diréctor> A v

Mr. Shircliff (B. Comm., M.B.A.), has over twenty years of
experience in sr management and corporate director roles for
both publicly traded and private companies, and has extensive
experience with various public regulatory regimes. Mr.
lj » 1 B[ bréadth» *ofx expertise over his career include all
aspects of negotiating and mergers, acquisitions and
divestitures totaling over one billion dollars in value.



Uranium Bull Market Underway
Step-Change to Incentivize New Production/Discoveries

Uranium Price (USD / Pound)
$160.00

$140.00

$120.00

Step-Change Zone

$80.00

$60.00

$40.00

$20.00

$0.00

(%6 CanAlaska
r URANIUM LTD

w

Long Term
Fundamentals have
never been better!

Ux U308 Price (Weekly): $86.00
4-May-26 (¥-50.45)

so5.00 USS/Ib U308 @ UxC.com
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Uranium Bull Market Underway ‘(YG canAlaska
Term Contracting Prices are Climbing AUl HE
Ux Price Indicators Click for Market Page Fund;‘;?ﬁnzjg”,‘me
Weekly Ux UsOs Prices (5/4/26) never been better!
Ux U0z Price® $86.00 (-30.45) CVD Price $86.75 (-$0.25)
CMC Price $85.50 (-30.50) ORO Price $85.50 (-$0.75) Us UsOs Prices
Month-End Ux Prices (4f27/26) US$/Ib U308 ©UxC
Ux UsOs Price”  $86.45_ & NA Spot $61.00 3105 |
CMC [Cameco] $86.00 8 NA Term $55.50 *305 | [ spot |
CVD [ConverDyn] $87.000 2 EU Spot $61.00 2 | . Term.
S ORO [Orano] $86.25. 8 EU Term $55.00 %0 fr——Wier=h(f
= Spot MAP* $86.12. 8 NA Price $286.75 370
3-Yr Forward $101.00 NA Value* $286.88 I
5-Yr Forward $108.00 EU Value® $286.88 ggg
Long-Term $90.00 NA Spot* $4,178 oy I
Spot $200.00 NA Term* $4,067 QRRQAIIIILRLRGY
E dulolnl dulohrl SRl d

Long-Term $176.00 *Calculated values

Source: UxC, 4 May 2026
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Uranium Bull Market Underway . canalacka
WNA 2025 TakeawaysT Market Simply Needs to Respond O URaNtumLTD

Figure 5.11: Reference Scenano global supply and demand WNA 2025 data
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Source Modified From: World Nuclear Fuel Report: Global Scenarios for Demand and Supply Availability 2025-2040



Indigenous Exploration
Agreements Completed

EXPLORATION AGREEMENT EXPLORATION AGREEMENT EXPLORATION AGEEEMENT
Among
I I h CANALASKA URANIUM LTD. Batween: Between:
All Three Agreements Done
YATTHI NENE LAND AND RESOURCE OFFICE CANATASKA TRANIUMLTD. CANATASKA TRANIUMLTD.
~ o~ anid
] 9
U r L c ’ -I a u g - g HMATCHET LAKE FIRST NATION - and - - and -
and
o Eng lISh R iver Fl rSt N ation BLACK LAKE FIRST NATION ENGLISH RIVER FIRST NATION KINEEPIE METIS LOCAL INC.
and
0’ Klneeplk MetIS LOC&| Inc FOND DU LAC FIRST NATION
and
NORTHERN HAMLET OF STONY RAFPIDS
and
NORTHERN SETTLEMENT OF WOLLASTON LAKE
&  Derisks exploration risk au
NORTHERN SETTLEMENT OF URANIUM CITY
. and
o  Good Social Governance

NORTHERN SETTLEMENT OF CAMSELL PORTAGE

First Athabasca Junior Explorer

to Complete Agreements

(Sﬁ“ CanAlaska
) ,\' ) URANIUM LTD




Active Explorer & Project Generator

: _ (Sé” CanAlaska
Eastern Athabasca Basin FocusT Aggressive 2026 Plans O uRanium LT
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2026 Work

West McArthur, Moon Lake South

West McArthur ($13.33M CVV share)
Drilling on Pike Zone and nearby targets

Cameco is Co -Funding West McArthur

Moon Lake South ($0.08M CVV share)
Geophysics

Key X G Nebula (est. $2.4M)
Drilling new priority targets (Winter)

Waterbury South (est. $0.5M)
Geophysics (Winter)

Cree East (est. $0.7M)
Geophysics (Winter) and Drilling (Summer?)

Staking New Opportunities G Deals Ongoing

, Key X, Nebula,
Waterbury South and Cree East in Eastern
Athabasca Basin Region
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West McArthur: Pike Zone Discovery

. * » CanAlaska
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Ownership -
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0 ot Uranium Mine

McArthur River is the
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+ P2 Main Zone uranium mine

Ultra High - Grade Uranium Discovery \
V1> Cad -Ckda|bacCB-a C, bt
Newest High - Grade Uranium Discovery / 16
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Pike Zone Ultra High-Grade Uranium ‘(76 canAlaska
Winter 2025: Infill and Extension 1 Assays Up To 85.4% U,Oq O vRanumL
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Pike Zone Ultra High-Grade Uranium ‘36 canalaska
Summer 2025 1 Step Out Drilling - System Improving to West O uRanumD
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Summer Focus: Y Ueniim Mineralzation
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Pike Zone Ultra High-Grade Uranium Y canalaska
Summer 2025 1 Step Out Drilling - System Improving to West O uRanumD

Summer Focus:

Step Out Drilling

Focused on New
eyGCt B a?®
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Pike Zone Ultra High-Grade Uranium ‘36 canalaska
Winter 2026 1 Step Out Drilling - System Improving to West OO uRaNumLD
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2026 Focus: ¥  Uranium Mineralization
Step Out Drilling Drill Holes
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Pike Zone Ultra High-Grade Uranium
Winter 2026 Update: New Highl t ¢ f g" wWRgct nyYy"

2026 Focus:
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;2 CanAlaska

Pike Zone New High-l t cf g" TRg ct (Kii
Winter 2026 Update: Northeast 250 metres %) URANIUMLTD

nnnnnn

. oUT3 = F13. Bu,

New High-Grade
Mineralization
250m East of Pike Zone

WMA100-02
0.4m at 0.38% eU;0;

'
> \
H [} \ ® . CanAlaska
g WAOSE-03 2
< onaseo " Pike Zone
Yomiest idaronmt el 2026 Winter
Drill Results Update
400 Metres e e e
. T e GO

Sandstone and Basement:

L 150 [, 150 0 T, 35000

MA101-02 - Sooty pyrite

- Clay
- Bleaching
- High - Grade Uranium

5.2 metres @ 3.10% eU ;04

22



Pike Zone Extension

Winter 2026 Update: Southwest Strong Alteration Increasing
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Pike Zone Ultra High-Grade Uranium

Winter 2026 Update: mineralization extension

CanAlaska
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CanAlaska Advantage
Small Environmental Footprint, Highly Cost Effective

Pike Zone Drills and Drill Pads
January 2026

(%6? CanAlaska
= > ) URANIUM LTD

O

Only junior using Directional Drilling Technology
Significantly reduced environmental impact
CanAlaska Geoscientists plan and execute
Optimized 7,900 m (saved $3.15M) in 2024
Optimized 23,500 m (saved $9.5M) in 2025
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Key Extension Project 2026 § s s !
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Nebula Project 2026 -
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CanAlaska Pipeline f(?@ coanAlacka
Early Stage Discoveryt Forward Value Proposition R URANILMLTD

$70.2B
Market Cap

@

Cameco

"t a b ° aa ptart ofsaR@pid Valdation Trajectory?

West McArthur

Moon Lake South
Waterbury South | 4

$11.2B
Market Cap

Key Lake Area

Arrow Deposit

Concept Pre-Discovery Discovery Feasibility Development Production Depletion
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CanAlaska: 2026 Drill Activities
Drilling Catalyst Summary

DRILLING PROGRAMS

Jan - Apr:  West McArthur, SK Uranium
Feb - Apr: Key Extension, SK Uranium
Feb - Apr: Nebula, SK Uranium
Jun - Oct:  West McArthur, SK Uranium

Jun - Oct:  Winter Results Follow -Up Uranium

Drilling on Discoveries

Target Generation

gB1"~ " 1- "vayB

L
(36? CanAlaska
) URANIUM LTD

w

Splitting Ultra High -Grade Core




Photo of 69.1% U;Og4 from Pike Zone -

CanAlaska Ticks All the Boxes
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( < ) Join Us For The Discovery Journey!

CanAIaska

HEAD OFFICE

CanAlaska Uranium Ltd.

Unit 204, 75 -24t™ Street East
Saskatoon, SK S7K 0K3

GET IN TOUCH
Tel: 604.688.3211

CORPORATE COMMUNICATIONS
Carrie Howes

Email: chowes@canalaska.com
Tel: 306.668.6925
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