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Cautionary Statement Regarding Forward -Looking Statements
Ǘ˒˥αầΆΒʢαʢ̵ςȶς˥̵ͅầʄ̵ͅςȶ˥̵αầᵎforward - looking information ᵏầȶ̵ʐầᵎforward - looking statements ᵏầᴛʄ̑̑ͅʢʄς˥ϳʢ̑Ѕᵛầᵎforward - looking statements ᵏᴜầϷ˥ς˒˥̵ầς˒ʢầ̮ʢȶ̵˥̵ˈầͅ˃ầfȶ̵ȶʐ˥ȶ̵ầαʢʄϒΒ˥ς˥ʢαầ̑ȶϷαᵜầầȆ˒ʢΒʢầȶầ˃ͅΒϷȶΒʐ- looking statement expresses or implies an 
expectation or belief as to future events or results, such expectation or belief is expressed in good faith and believed to h ave a reasonable basis.  However, such forward - looking statements are subject to risks, uncertainties and other factors, which 
could cause actual results to differ materially from future results expressed, projected or implied by the forward - looking state ments.

Forward -̑̉ͅͅ˥̵ˈầαςȶςʢ̮ʢ̵ςαầ˥̵ʄ̑ϒʐʢᵛầȶ̵̮ͅˈầͅς˒ʢΒαᵛầαςȶςʢ̮ʢ̵ςαầϷ˥ς˒ầΒʢαΆʢʄςầςͅầfȶ̵ ̑ȶα̉ȶᵊαầͅɽ́ʢʄς˥ϳʢαᵛầˈͅȶ̑αầȶ̵ʐầαςΒȶςʢˈ˥ʢαầςͅầȶʄ˒ieve those objectives and goals, as well as expected future business and financial performance and financial condition.  
All statements, other than statements of historical fact, are forward -̑̉ͅͅ˥̵ˈầαςȶςʢ̮ʢ̵ςαᵜầầǗ˒ʢầϷͅΒʐαầᵎaimᵏᵛầᵎanticipate ᵏᵛầᵎassumeᵏᵛầᵎbelieveᵏᵛầᵎbudget ᵏᵛầᵎcontemplate ᵏᵛầᵎcontinue ᵏᵛầᵎestimate ᵏᵛầᵎexpectᵏᵛầᵎfocusᵏᵛầᵎfollowing ᵏᵛầᵎforecast ᵏᵛầᵎfutureᵏᵛầᵎgoalᵏᵛầ
gᵎuidanceᵏᵛầᵎintendᵏᵛầᵎobjective ᵏᵛầᵎongoingᵏᵛầᵎopportunities ᵏᵛầᵎoutlookᵏᵛầᵎplanᵏᵛầᵎpotential ᵏᵛầᵎproject ᵏᵛầᵎprospective ᵏᵛầᵎscheduled ᵏầᵎstrategy ᵏᵛầᵎsubject to ᵏᵛầᵎtargetᵏᵛầᵎvisionᵏᵛầᵎcanᵏᵛầᵎcouldᵏᵛầᵎmayᵏᵛầᵎshouldᵏᵛầᵎwillᵏᵛầᵎwouldᵏầȶ̵ʐầα˥̮˥̑ȶΒầʢЀΆΒʢαα˥̵ͅαầ˥ʐʢ̵ς˥˃Ѕầ

forward - looking statements.  Forward - looking statements in this presentation may include, without limitation: the deposits and p roperties CanAlaska intends to target for future exploration and development; the types of metals being targeted for 
ʢЀΆ̑ͅΒȶς˥̵ͅầɽЅầfȶ̵ ̑ȶα̉ȶᵢầfȶ̵ ̑ȶα̉ȶᵊαầȶɽ˥̑˥ςЅầςͅầʄ̵ͅς˥̵ϒʢầȶαầȶầˈͅ˥̵ˈầʄ̵ͅʄʢΒ̵ᵢầȶ̵ʐầfȶ̵ ̑ȶα̉ȶᵊαầˈͅ- forward strategy.

Forward - looking statements are not guarantees of future performance and are based upon a number of estimates and assumptions of management at the date the statements are made.  Such factors and assumptions may include, but are not limited 
to: the future prices of uranium or precious metals, the price of other commodities such as, fuel and electricity; currency e xch ange rates and interest rates; favourable operating conditions, political stability, timely receipt of governmental approvals, 
licences and permits (and renewals thereof); access to necessary financing; stability of labour markets and market conditions in general; availability of equipment; estimates of costs, expenditures and timing to complete Ca̵ ̑ȶα̉ȶᵊαầΆΒͅˈΒȶ̮αầȶ̵ʐầ
goals; availability of the technical personnel; the reliability of historical data and the accuracy of publicly reported info rmaς˥̵ͅầΒʢˈȶΒʐ˥̵ˈầfȶ̵ ̑ȶα̉ȶᵊαầʢЀΆ̑ͅΒȶς˥̵ͅầΆΒ́ͅʢʄςαᵢầʄ˒ȶ̵ˈʢαầ˥̵ầ̑ȶϷαᵢầfȶ̵ ̑ȶα̉ȶᵊαầȶɽ˥̑˥ςЅầςͅầΒȶ˥αʢầαϒ˃˃˥ʄ˥ʢ̵ςầʄȶΆ˥ςȶ̑ầςͅầ˃ϒ̵ʐầΆ̑ȶnned 
exploration activities and maintain corporate capacity; stability in financial and capital markets; and there being no signif ica̵ςầʐ˥αΒϒΆς˥̵ͅαầȶ˃˃ʢʄς˥̵ˈầς˒ʢầʐʢϳʢ̑ͅΆ̮ʢ̵ςầȶ̵ʐầͅΆʢΒȶς˥̵ͅầͅ˃ầfȶ̵ ̑ȶα̉ȶᵊαầΆΒ́ͅʢʄςαᵜ

Forward - looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance, or achievements of CanAlaska to be materially different from any future results, performance or 
achievements expressed or implied by the forward - looking statements in this presentation.  Such risks and other factors include, among others, and without limitation: CanAlaska could lose title and ownership of its properties, which would have a 
negative effect on its operations and valuation; CanAlaska may be unable to obtain the substantial funds required to continue its operations; CanAlaska may fail to obtain required permits and licenses which could adversely impact its operations and 
ΆΒͅ˃˥ςȶɽ˥̑˥ςЅᵢầς˒ʢầ̮ȶΒ̉ʢςầͅ˃ầ˃ͅΒầfȶ̵ ̑ȶα̉ȶᵊαầʄ̵̮̮ͅͅầα˒ȶΒʢαầ˥αầαϒɽ́ʢʄςầςͅầϳ̑ͅϒ̮ʢầȶ̵ʐầΆΒ˥ʄʢầϳ̑ͅȶς˥̑˥ςЅầϷ˒˥ʄ˒ầʄͅϒ̑ʐầ̵ʢˈȶς˥ϳʢ̑Ѕầȶffeʄςầȶầα˒ȶΒʢ˒̑ͅʐʢΒᵊαầȶɽ˥̑˥ςЅầςͅầɽϒЅầͅΒầαʢ̑̑ầαϒʄ˒ầʄ̵̮̮ͅͅầα˒ȶΒʢαᵢầς˒ʢầΆΒ˥ʄʢầͅ˃ầfȶ̵ ̑ȶα̉ȶᵊαầʄ̵̮̮ͅͅầα˒ȶΒʢαầ̮ȶЅầɽʢầȶʐϳʢΒαʢ̑Ѕầ
ȶ˃˃ʢʄςʢʐầɽЅầʐʢʄ̑˥̵ʢαầ˥̵ầς˒ʢầΆΒ˥ʄʢαầͅ˃ầʄʢΒςȶ˥̵ầ̮˥̵ʢΒȶ̑αᵢầς˒ʢầ̑ͅααầͅ˃ầ̉ʢЅầΆʢΒᾳ̵̵ʢ̑ầʄͅϒ̑ʐầȶʐϳʢΒαʢ̑Ѕầȶ˃˃ʢʄςầfȶ̵ ̑ȶα̉ȶᵊαầͅΆʢΒȶς˥ͅns; CanAlaska operates in the resource industry, which is highly speculative, and has certain inherent exploration risks which 
could have a negative effect on its operations; costs and expenses related to exploration and development of mineral properti es, and the timing thereof, may change as a result of work stoppage, climate changes or other reasons; it may be difficult 
for CanAlaska to engage sufficient technical personnel; CanAlaska may be unable to successfully identify suitable acquisition ca̵ʐ˥ʐȶςʢαầȶ̵ʐầΆȶΒς̵ʢΒαᵛầ̵ʢˈͅς˥ȶςʢầȶʄʄʢΆςȶɽ̑ʢầςʢΒ̮αầͅΒầ˥̵ςʢˈΒȶςʢầς˒ʢ˥ΒầͅΆʢΒȶς˥̵ͅαầϷ˥ς˒ầfȶ̵ ̑ȶα̉ȶᵊαầͅΆʢΒȶς˥̵ͅαᵢầfȶ̵ ̑ȶα̉ȶầ
may be unable to protect its information systems or prevent cyber -attacks and security breaches; laws, including mining and tax ̑ȶϷαᵛầȶΒʢầαϒɽ́ʢʄςầςͅầʄ˒ȶ̵ˈʢαᵢầς˒ʢầ˥̵ȶɽ˥̑˥ςЅầςͅầȶʄʄʢααầȶʐʢΎϒȶςʢầ˥̵˃ΒȶαςΒϒʄςϒΒʢầ˃ͅΒầfȶ̵ ̑ȶα̉ȶᵊαầʢЀΆ̑ͅΒȶς˥̵ͅᵛầʐʢϳʢ̑ͅΆ̮ʢ̵ςầ
and processing activities could negatively affect its business, financial condition, results of operations, cash flows or pro spects; CanAlaska is subject to political and regulatory risks which may adversely affect its ability to continue to explore, de velop 
and operate its properties; CanAlaska is subject to substantial environmental requirements which could cause a restriction or suαΆʢ̵α˥̵ͅầͅ˃ầ˥ςαầͅΆʢΒȶς˥̵ͅαᵢầfȶ̵ ̑ȶα̉ȶᵊαầ̮˥̵ʢΒȶ̑˥Мȶς˥̵ͅầʢας˥̮ȶςʢαầ̮ȶЅầɽʢầ˥̵ȶʄʄϒΒȶςʢᵛầϷ˒˥ʄ˒ầʄͅϒ̑ʐầ̵ʢˈȶς˥ϳʢ̑Ѕầ˥̮Άȶʄςầ˥ςαầ
ability to obtain the necessary capital to operate; CanAlaska may be subject to a variety of civil or other legal proceedings , which may adversely affect its business, operating results or financial condition; CanAlaska may be unable to continue as a 
going concern; CanAlaska is subject to general global risks arising from epidemic diseases, the ongoing war in Ukraine, milit ary ʄ̵ͅ˃̑˥ʄςαầ˥̵ầς˒ʢầš˥ʐʐ̑ʢầ|ȶαςᵛầΒ˥α˥̵ˈầ˥̵˃̑ȶς˥̵ͅầȶ̵ʐầ˥̵ςʢΒʢαςầΒȶςʢαầȶ̵ʐầς˒ʢầ˥̮Άȶʄςầς˒ʢЅầϷ˥̑̑ầ˒ȶϳʢầ̵ͅầfȶ̵ ̑ȶα̉ȶᵊαầͅΆʢΒȶς˥̵ͅαᵛầ
supply chains, ability to access mineral exploration projects or procure equipment, supplies, contractors and other personnel on ȶầς˥̮ʢ̑Ѕầɽȶα˥αầͅΒầȶςầȶ̑̑ầ˥αầϒ̵ʄʢΒςȶ˥̵ᵢầȶαầϷʢ̑̑ầȶαầͅς˒ʢΒầΒ˥α̉ầ˃ȶʄςͅΒαầ˥̵ầfȶ̵ ̑ȶα̉ȶᵊαầͅς˒ʢΒầΆϒɽ̑˥ʄầ˃˥̑˥̵ˈαᵛầ˥̵ʄ̑ϒʐ˥̵ˈầ˥ςαầ̮ͅαςầ
Βʢʄʢ̵ςầ̮ȶ̵ȶˈʢ̮ʢ̵ςᵊαầʐ˥αʄϒαα˥̵ͅầȶ̵ʐầȶ̵ȶ̑Ѕα˥αᵛầȶϳȶ˥̑ȶɽ̑ʢầϒ̵ʐʢΒầfȶ̵ ̑ȶα̉ȶᵊαầΆΒͅ˃˥̑ʢầ̵ͅầǉ|q Ƽᵴầȶςầwww.sedarplus.ca .  Readers are cautioned that this list of risk factors should not be construed as exhaustive.

Although CanAlaska believes that the expectations reflected in the forward - looking statements are reasonable, there can be no as surance that such expectations will prove to be correct.  CanAlaska cannot guarantee future results, performance, or 
achievements.  Consequently, there is no representation that the actual results achieved will be the same, in whole or in par t, as those set out in the forward - looking statements.  CanAlaska undertakes no duty to update any of the forward - looking 
αςȶςʢ̮ʢ̵ςαầςͅầʄ̵ͅ˃ͅΒ̮ầαϒʄ˒ầ˥̵˃ͅΒ̮ȶς˥̵ͅầςͅầȶʄςϒȶ̑ầΒʢαϒ̑ςαầͅΒầςͅầʄ˒ȶ̵ˈʢαầ˥̵ầfȶ̵ ̑ȶα̉ȶᵊαầʢЀΆʢʄςȶς˥̵ͅαᵛầʢЀʄʢΆςầȶαầͅς˒ʢΒϷ˥αʢầΒʢΎϒ˥red by applicable securities legislation.  Readers are cautioned that forward - looking statements are not guarantees of 
future performance.  Readers are cautioned not to place undue reliance on forward - looking statements.  The forward - looking state ments contained in this presentation are expressly qualified by this cautionary statement.

Historical statements contained in this presentation regarding past trends or activities should not be taken as a representat ion that such trends or activities will continue in the future.  In this regard, certain financial information contained herein h as
been extracted from, or based upon, information available in the public domain and/or provided by CanAlaska.  No statement in th is presentation is intended to be nor may be construed as a forecast or expectation of future results.  To the extent any 
forward -̑̉ͅͅ˥̵ˈầαςȶςʢ̮ʢ̵ςầ˥̵ầς˒˥αầΆΒʢαʢ̵ςȶς˥̵ͅầʄ̵ͅας˥ςϒςʢαầᵎfuture -oriented financial information ᵏầͅΒầᵎfinancial outlook ᵏầϷ˥ς˒˥̵ầς˒ʢầ̮ʢȶ̵˥̵ˈầͅ˃ầȶΆΆ̑˥ʄȶɽ̑ʢầfȶ̵ȶʐ˥ȶ̵ầαʢʄϒΒ˥ς˥ʢαầ̑ȶϷαᵛầαϒʄ˒ầ˥̵˃ͅΒ̮ȶς˥̵ͅầ˥αầɽʢ˥̵ˈầΆΒͅϳ˥ʐʢʐầςͅầʐʢ̵̮ͅαςΒȶςʢầς˒ʢầȶ̵ς˥ʄ˥Άȶςʢd cost 
savings, market share and market growth that may be obtained by CanAlaska.  The reader is cautioned that this information may not be appropriate for any other purpose and the reader should not place undue reliance on such future -oriented 
financial information and financial outlooks.  Future -oriented financial information and financial outlooks, as with forward - looking statements generally, are, without limitation, based on the assumptions and subject to the risks set out herein.  
fȶ̵ ̑ȶα̉ȶᵊαầȶʄςϒȶ̑ầ˃˥̵ȶ̵ʄ˥ȶ̑ầΆͅα˥ς˥̵ͅầȶ̵ʐầΒʢαϒ̑ςαầͅ˃ầͅΆʢΒȶς˥̵ͅαầ̮ȶЅầʐ˥˃˃ʢΒầ̮ȶςʢΒ˥ȶ̑̑Ѕầ˃Β̮ͅầ̮ȶ̵ȶˈʢ̮ʢ̵ςᵊαầʄϒΒΒʢ̵ςầʢЀΆʢʄςȶς˥̵ͅαầandᵛầȶαầȶầΒʢαϒ̑ςᵛầfȶ̵ ̑ȶα̉ȶᵊαầϷͅΒ̉˥̵ˈầʄȶΆ˥ςȶ̑ầ̮ȶЅầʐ˥˃˃ʢΒầ̮ȶςʢΒ˥ȶ̑̑Ѕầ˃Β̮ͅầς˒ʢầϷͅΒ̉˥̵ˈầʄȶΆ˥ςȶ̑ầΆΒͅ˃˥̑ʢαầΆΒͅϳ˥ʐʢʐầ˥̵ầς˒˥αầ
ΆΒʢαʢ̵ςȶς˥̵ͅᵜầầǉϒʄ˒ầ˥̵˃ͅΒ̮ȶς˥̵ͅầ˥αầΆΒʢαʢ̵ςʢʐầ˃ͅΒầ˥̑̑ϒαςΒȶς˥ϳʢầΆϒΒΆͅαʢαầ̵̑ͅЅầȶ̵ʐầ̮ȶЅầ̵ͅςầɽʢầȶ̵ầ˥̵ʐ˥ʄȶς˥̵ͅầͅ˃ầfȶ̵ ̑ȶα̉ȶᵊαầȶʄςϒȶl f inancial position or results of operations.

http://www.sedarplus.ca/
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Market and Industry Data 
This presentation includes market and industry data that has been obtained from third party sources, including industry publi cat ions.  CanAlaska believes that the industry data is accurate and that the estimates and assumptions are reasonable, but 
there is no assurance as to the accuracy or completeness of this data.  Third party sources generally state that the informat ion contained therein has been obtained from sources believed to be reliable, but there is no assurance as to the accuracy 
or completeness of included information.  Although the data is believed to be reliable, CanAlaska has not independently verif ied any of the data from third party sources referred to in this presentation. References in this presentation to reports and 
publications should not be construed as depicting the complete findings of the entire referenced report or publication.  CanA laska does not make any representation as to the accuracy of such information.  CanAlaska disclaims any obligation to 
market and industry data, except as required by law.

Technical Information

Historical Results and Neighbouring Properties: This presentation refers to neighbouring properties in which CanAlaska has no interest.  Mineralization on those neighbouring ΆΒͅΆʢΒς˥ʢαầʐͅʢαầ̵ͅςầ̵ʢʄʢααȶΒ˥̑Ѕầ˥̵ʐ˥ʄȶςʢầ̮˥̵ʢΒȶ̑˥Мȶς˥̵ͅầ̵ͅầfȶ̵ ̑ȶα̉ȶᵊαầ
properties.  Some property/project descriptions refer to historical exploration results both off -and on -property.  Such historic al results have been captured from the Saskatchewan Mineral Assessment Database (SMAD), the British Columbia 
Assessment Report Indexing System (ARIS), and the Manitoba Integrated Mining and Quarrying System ( iMaqs ) as available and may be incomplete or subject to minor location inaccuracies. CanAlaska considers this information to be re levant to 
ʢЀΆ̑ͅΒȶς˥̵ͅᵛầ˒ͅϷʢϳʢΒᵛầʄȶϒς˥̵ͅαầς˒ȶςầς˒ʢαʢầ˒˥αςͅΒ˥ʄȶ̑ầΒʢαϒ̑ςαầ˒ȶϳʢầ̵ͅςầɽʢʢ̵ầΆ˒Ѕα˥ʄȶ̑̑ЅầϳʢΒ˥˃˥ʢʐầ̵ͅΒầʄ̵ͅ˃˥Β̮ʢʐầɽЅầfȶ̵ ̑ȶα̉ȶᵊαầƻualified Person. References: 1. Refer to: https://www.cameco.com/invest/overview/reserves - resources/inferred or Cameco 
Corporation Annual MD&A (year ended December 31, 2015) published on SEDAR+ February 5 th , 2016, for information on the Fox Lake uranium deposit, located on a neighbouring property in which the Company has no inter est .

Depth Intervals: All reported depths and intervals are drill hole depths and intervals, unless otherwise noted, and do not represent true thic knesses, which have yet to be determined.

Geochemical Assay Sampling Procedures: All assay drill core samples from exploration programs, completed as HQ/NQ -sized core, are shipped to the Saskatchewan Research Council Geoanalytical Laboratories (SRC) in Saskatoon, Saskatchewan in 
secure containment for preparation, processing, and multi -element analysis by ICP -MS and ICP-OES using total (HF:NHO3:HClO4) and partial digestion (HNO3:HCl), boron by fusion, and U 3O8 wt% assay by ICP -OES using higher grade standards. 
Assay samples are chosen based on downhole probing radiometric equivalent uranium grades and scintillometer (SPP2 or CT007 -M) pe aks. Assay sample intervals generally comprise 0.3 0G.8 metre continuous half - core split samples over the 
mineralized intervals. With all assay samples, one half of the split sample is retained and the other sent to the SRC for ana lysis. The SRC is an ISO/IEC 17025/2005 and Standards Council of Canada certified analytical laboratory. Blanks, standard 
reference materials, and repeats are inserted into the sample stream at regular intervals by CanAlaska and the SRC in accorda nce Ϸ˥ς˒ầfȶ̵ ̑ȶα̉ȶᵊαầΎϒȶ̑˥ςЅầȶααϒΒȶ̵ʄʢᴭΎϒȶ̑˥ςЅầʄ̵ͅςΒ̑ͅầᴛƻ ᴭƻfᴜầΆΒͅʄʢʐϒΒʢαᵜầËʢͅʄ˒ʢ̮˥ʄȶ̑ầȶααȶЅầʐȶςȶầȶΒʢầαϒɽ́ʢʄςầςͅầ
verification procedures by qualified persons employed by CanAlaska prior to disclosure.

Use of Radiometric Equivalent Grades: During active exploration programs drillholes are radiometrically logged using calibrated downhole GeoVista NGRS and TGGS (Tr iple GM) gamma probes which collect continuous readings along the length of 
ς˒ʢầʐΒ˥̑̑˒̑ͅʢᵜầƴΒʢ̑˥̮˥̵ȶΒЅầΒȶʐ˥̮ͅʢςΒ˥ʄầʢΎϒ˥ϳȶ̑ʢ̵ςầϒΒȶ̵˥ϒ̮ầˈΒȶʐʢαầᴛᵎʢǣ3O8ᵏᴜầȶΒʢầς˒ʢ̵ầʄȶ̑ʄϒ̑ȶςʢʐầ˃Β̮ͅầς˒ʢầʐͅϷ̵˒̑ͅʢầΒȶʐ˥̮ͅʢςΒ˥ʄầΒʢαϒ̑ςαᵜầǗ˒ʢầΆΒͅɽʢầ˥αầʄȶ̑˥ɽΒȶςʢʐầϒα˥̵ˈầȶ̵ầ˥̵-house algorithm calculated fro m the calibration of the probe at the 
Saskatchewan Research Council facility in Saskatoon and from the comparison of probe results against previously reported geoc hemical analyses. At extremely high radiometric equivalent uranium grades, downhole gamma probes may become 
saturated, resulting in the probe being overwhelmed, which in turn can create difficulties in accurately determining extremel y h igh-grade radiometric equivalent uranium grades, and a cap may be applied to the grade. The equivalent uranium grades 
are preliminary and are subsequently reported as definitive assay grades following sampling and chemical analysis of the mine ralized drill core. In the case where core recovery within a mineralized intersection is poor or non -existent, radiometric 
grades are considered to be more representative of the mineralized intersection and may be reported in the place of assay gra des. Radiometric equivalent probe results are subject to verification procedures by qualified persons employed by 
CanAlaska prior to disclosure.

Qualified Person
The technical information in this presentation has been prepared in accordance with the Canadian regulatory requirements set out in National Instrument 43 ầ⅛ầStandards of Disclosure for Mineral Projectsןמן- ᴛNᵎI 43 -101ᵏᴜầͅ˃ầς˒ʢầfȶ̵ȶʐ˥ȶ̵ầǉʢʄϒΒ˥ς˥ʢαầ
Administrators.  Under NI 43 ᵛầς˒ʢầƻϒȶ̑˥˃˥ʢʐầƴʢΒᾳ̵ầ˃ͅΒầς˒˥αầΆΒʢαʢ̵ςȶς˥̵ͅầ˥αầũȶς˒ȶ̵ầ^Β˥ʐˈʢᵛầšǉʄᵜᵛầƴᵜËʢͅᵛầfȶ̵ןמן- ̑ȶα̉ȶᵊαầȃ˥ʄʢ-President, Exploration, who has reviewed and approved its contents.  
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West McArthur 
Expansion and New Targets

2025 Exploration Success :

Pike Zone and C10S Corridor

Ữ Expansion of High -Grade Uranium

Ữ Ultra High -Grades continue

Ữ Assays up to 85.4% U 3O8

Ữ Unconformity and Upper Basement

Ữ Expansion of mineralized system to 500 
metres; remains open all directions

Ữ Summer Assay Results Announced

ᵎƴ˥̉ʢầȫ̵ͅʢᵏầ
Discovery Expands 
at West McArthur 

4500,000+ hectares (1,236,000+ acres)

Ownership 
CanAlaska = 88.86%

Cameco = 11.14%
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West McArthur Extension
and Beyond

2026 Plan Summary :

Pike Zone and C10S Corridor

Ữ Extension focused

Ữ Seek Ultra High -Grade pod/pods

Ữ Unconformity and Upper Basement

Ữ Expansion of mineralizing system

Ữ New Geophysics on Epp Lake Corridor

Key Extension, Nebula, Cree East, 
Waterbury South ( All 100% CVV owned )

5500,000+ hectares (1,236,000+ acres)

West McArthur Ownership 
CanAlaska = 88.86%

Cameco = 11.14%

Key X, Nebula, Cree East and 
Waterbury South Ownership 

CanAlaska = 100%
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CanAlaska Advantage
Providing opportunity for a Tier 1 uranium discovery

Right Strategy

Ữ Focus on Tier 1 Uranium

Ữ Safe a nd Secure Jurisdiction

Ữ Eastern Athabasca Basin

Ữ Explorer and Project Generator

6

Right Team

Ữ Cameco and Orano Trained

Ữ Athabasca Basin Leaders

Ữ Global Uranium Leaders

Ữ Discovery Track Record

Right Assets

Ữ + 500,000 ha (+ 1,235,000 ac)

Ữ Partners: Cameco; Denison

Ữ Next to Critical Infrastructure

Ữ Well Structured and Financed

Photo from WMA082 -4 Ultra High -Grade Discovery Hole
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Share Structure February 23, 2026

No Warrants Outstanding
Management est. 4.09%, 10.07% fully diluted

CanAlaska Uranium Ltd:

Ữ CVV on the TSX Venture Exchange
Ữ DH7 on the Frankfurt Exchange
Ữ CVVUF in the USA on the OTCQX

Share Price C$0.86

Shares Outstanding 220.06 M

Fully -Diluted Shares 241.94 M

Market Capitalization C$189.25 M

Cash C$36.0 M

Corporate Structure
Well structured and VERY Well financed

7
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Analyst Coverage as of February 23, 2026

Corporate Structure
Analyst Coverage

8
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Technical Strength
Decades of Athabasca Discovery Experience

Management Team

9

Cory Belyk, P. Geo., FGC
CHIEF EXECUTIVEOFFICER,PRESIDENT,DIRECTOR

Mr. Belyk is a geologist with over 30 years of experience
in exploration and mining operations, project evaluation
and business development, mostly with Cameco
Corporation . His depth of uranium experience is a result of
work on a global scale including Asia, Africa, Europe,
North America and Australia .

Carrie ßͅϷʢαẶ
CORPORATECOMMUNICATIONS

Carrie manages global operations and investor relations at
Rayleigh Capital, drawing from over 15 years of financial
industry experience . She served as an institutional Broker
with Union Securities International in London for 8 years
and later as Managing Director of European Investor
Relations at Moore Clayton & Co. for 3 years .

Harry Chan
CHIEF FINANCIAL OFFICER, CORPORATE SECRETARY

Harry Chan has over 20 years of experience working in
several different industries ranging from public practice,
sports entertainment, wholesale distribution and
telecommunications . He is a graduate of the University of
British Columbia and received his Certified General
Accountant designation in BC in 1996.

Nathan Bridge, P. Geo., M.Sc.
VICE PRESIDENT,EXPLORATION

Mr. Nathan Bridge has over a decade of experience
managing exploration, delineation, and geotechnical
drilling programs at Cameco Corporation . He was senior
Geologist on fȶ̮ʢʄͅᵊαFox Lake discovery team that took
the deposit from exploration stage, through discovery,
and into resource definition .
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Technical and Political Strength
150 Years of Uranium Discovery and Market Experience

Board of Directors

10

Ëʢͅ˃˃ầËȶЅẶᵛầq˥ΒʢʄςͅΒ
Mr. Gay (BBA) is currently Chief Executive Officer of
Athabasca Basin Development, an Indigenous -owned
investment company based in Saskatchewan . Mr. Gay has
been its executive leader, and subsequent CEO, since the
ʄ̮ͅΆȶ̵Ѕᵊαinception nineteen years ago and was
instrumental in establishing and growing the company to
where it is today .

Ambassador Thomas Graham, Director & Chair 
Emeritus
Ambassador Thomas Graham, Jr. is one of the world's
leading experts in nuclear non-proliferation . Amb. Graham
has served under four successive U.S. Presidents as a
senior U.S. diplomat involved in the negotiation of every
major international arms control and non-proliferation
agreement for the past 35 years .

ƴʢςʢΒầËᵜầqȶα̑ʢΒẶᵛầq˥ΒʢʄςͅΒ
Mr. Dasler, in 2004, positioned CanAlaska Uranium, (then 
CanAlaska Ventures Ltd.), to become a significant presence in the 
field of Canadian uranium exploration by staking mineral claims in 
the most favorable districts of Canada's Athabasca Basin, home 
to the world's largest and richest uranium mines. 

Ňʢȶ̵ầŖϒʄầƼͅЅẶẶᵛầq˥ΒʢʄςͅΒ
Mr. Roy is an independent Director of the Company (2007 -
present) . He has over 20 years experience in the mining
industry . The majority of his experience has been in Africa for
companies such as International Gold Resources, Ashanti
Goldfields Inc., Senafo, and First Quantum Minerals .

Shane ǉ˒˥Βʄ̑˥˃˃ẶᵛDirector
Mr. Shircliff (B. Comm., M.B.A.), has over twenty years of
experience in sr management and corporate director roles for
both publicly traded and private companies, and has extensive
experience with various public regulatory regimes . Mr.
ǉ˒˥Βʄ̑˥˃˃ᵊαbreadth of expertise over his career include all
aspects of negotiating and mergers, acquisitions and
divestitures totaling over one billion dollars in value .

Karen Lloyd, Director and Chair of the Board
Ms. Lloyd (B. Comm., M.B.A.) comes from a strong
strategy, marketing and operations background across six
different industries including mining, telecommunications,
executive training, banking and aviation . This depth of
experience comes from her employment with Telus
Communications, Hongkong Bank of Canada and Cameco
Corporation .
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Uranium Bull Market Underway
Step-Change to Incentivize New Production/Discoveries

11

Long Term 
Fundamentals have 
never been better!

URANIUM SPOT
$88.90 USD

Step-Change Zone
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Uranium Bull Market Underway
Term Contracting Prices are Climbing

12

Source: UxC, 23 Feb 2026

URANIUM SPOT
$88.90 USD

Long Term 
Fundamentals have 
never been better!
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Uranium Bull Market Underway
WNA TakeawaysҭMarket Simply Needs to Respond

WNA 2025 data
ăαầᵉƴ̑ȶ̵̵ʢʐᵊầȶ̵ʐầ
ᵉƴΒͅαΆʢʄς˥ϳʢᵊầ

really in play at 
ςͅʐȶЅᵊαầǣầΆΒ˥ʄʢᴕ
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Reference Scenario 
(Middle of the Road is Conservative)

Grant Isaac SGmithweekly Research ep. No.419

At Risk?
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At Risk?

Cigar

McArthur (2042 range)

Impact of Cigar 
and McArthur 

(McArthur end not 
yet in dataset)

Source Modified From: World Nuclear Fuel Report: Global Scenarios for Demand and Supply Availability 2025-2040
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WNA 2025 Report

Development, Planned, Prospective :

At Risk?

Ữ Within this stack, what will it take to 
accomplish this production by 2040?

Ữ Uranium Price increase?

Ữ Jurisdiction Risk decrease?

Ữ Technological Advancement?

Ữ ǉ̮ͅʢς˒˥̵ˈầϷʢầʐ̵ͅᵊςầ̵̉ͅϷᴕ

Ữ New Discoveries needed TODAY !

14

Source: World Nuclear Fuel Report: Global Scenarios for Demand and Supply Availability 2025-2040
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WNA 2025 Report

Potential :

Maybe?

Ữ Within this stack, what will it take to 
accomplish this production by 2040?

Ữ Few, if any, are in the pipeline of 
consideration for 2040 that could 
ͅ˃˃αʢςầΆΒ˥ͅΒầᵉ ςầƼ˥α̉ᵊầ̑˥ας

Ữ New Discoveries needed TODAY !

15

Source: World Nuclear Fuel Report: Global Scenarios for Demand and Supply Availability 2025-2040
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Active Explorer & Project Generator
Eastern Athabasca Basin Focus: Mines, Mills, Infrastructure

Research / Acquire / Deal / Discover

High -Grade Uranium Targets

Technical Evaluation and Staking

Deals

Minimize : Shareholder dilution 

Maximize : Capital gain

16

500,000+ hectares 
(1,236,000+ acres)
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2026 Work :

West McArthur, Moon Lake South , Key X, Nebula, 
Waterbury South and Cree East in Eastern 
Athabasca Basin Region

West McArthur ($13.33M CVV share)
Drilling on Pike Zone and nearby targets

Moon Lake South ($0.08M CVV share)
Geophysics

Key X NGebula (est. $2.4M)
Drilling new priority targets (Winter)

Waterbury South (est. $0.5M)
Geophysics (Winter)

Cree East (est. $0.7M)
Geophysics (Winter) and Drilling (Summer?)

Staking New Opportunities DGeals Ongoing

Cameco is Co -Funding West McArthur

Aggressive 2026 Plans
Eastern Athabasca Basin Focus

17

Focused Exploration Region

Key Lake Mill

McArthur River
Pike Zone
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West McArthur: Pike Zone Discovery
A high-grade corridor near the yqtnfҲu"tkejguv"wtcpkwo"okpg

Cameco a nd Orano
McArthur River 
Uranium Mine

ᵎנףầȫ̵ͅʢᵏ

68M lbs @ 7.99% U 3O8
Cameco and Orano
Fox Lake Deposit 1

P2 Main Zone

Ultra High -Grade Uranium Discovery
ᵎƴ˥̉ʢầȫ̵ͅʢᵏᵟầ|ȶαςʢΒ̵ầ ς˒ȶɽȶαʄȶầ^ȶα˥̵ᵊαầ
Newest High -Grade Uranium Discovery

McArthur River is the 
ϷͅΒ̑ʐᵊαầΒ˥ʄ˒ʢαςầ
uranium mine

Ownership 
CanAlaska = 88.86%

Cameco = 11.14%

1. See Technical Information on Disclaimer
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Pike Zone Ultra High-Grade Uranium
Winter 2025: Infill and Extension ҭAssays Up To 85.4% U3O8

19

250 metres Uranium 
Mineralization at 

Unconformity Target

Assay Results Show 
Ultra High Grade:
Up To 85.4% U 3O8

Winter Focus:
Infill and Extension of 

Pike Zone

Continuity of High -
Grade Footprint
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Pike Zone Ultra High-Grade Uranium
Summer 2025 ҭStep Out Drilling - System Improving to West

20

Summer Focus:
Step Out Drilling
Focused on New 

ᵉƴʢȶΒ̑αᵊ

Mineralized Corridor 
Extended Over 250 

Metres to West

Mineralizing System 
Open and Improving 

to West

Mineralization, 
Alteration, Structure 

NGear High Grade?



T
S

X
.V

-C
V

V

Mineralizing System 
Open and Improving 

to West

Pike Zone Ultra High-Grade Uranium
Summer 2025 ҭStep Out Drilling - System Improving to West

21

Summer Focus:
Step Out Drilling
Focused on New 

ᵉƴʢȶΒ̑αᵊ

Mineralized Corridor 
Extended Over 250 

Metres to West

Mineralization, 
Alteration, Structure 

NGear High Grade?

WMA076 - 04 
(13 m east of Ultra High Grade) 

Compared to WMA099



TSX.V: CVV     OTCQX: CVVUF     Frankfurt: DH7

Pike Zone Expansion 2026

McArthur River Zones :

Ữ McArthur River Zone 2 is a small target 
that contains 350M Lbs Uranium

Ữ Series of ᵎƴʢȶΒ̑αᵏầon a string

Ữ Drilling must account for small scale 
and gaps in the zones

Ữ While all zones are slightly different, 
they are all located at or below the 
unconformity (spatial association)

22

ᵎƴʢȶΒ̑αầ̵ͅầȶầαςΒ˥̵ˈᵏ

McArthur River Long Section at Unconformity (Schematic)

McArthur River 3D View ïZones and Mine Development

Source: IAEA-TECDOC-1857 

https://www.cameco.com/annual_report/2015/mda/our -operations -and-projects/uranium -operating -properties/mcarthur - river -mine-key- lake-mill/
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Pike Zone Expansion 2026

23

McArthur River Long Section at Unconformity (Schematic)

McArthur River 3D View ïZones and Mine Development

Pike Zone HG = 140 m500 m mineralization; OPEN

McArthur River Zones :

Ữ McArthur River Zone 2 is a small target 
that contains 350M Lbs Uranium

Ữ Series of ᵎƴʢȶΒ̑αᵏầon a string

Ữ Drilling must account for small scale 
and gaps in the zones

Ữ While all zones are slightly different, 
they are all located at or below the 
unconformity (spatial association)

Ữ 500 m mineralization at unconformity

Ữ 140 m of ultra high -grades

Source: IAEA-TECDOC-1857 

https://www.cameco.com/annual_report/2015/mda/our -operations -and-projects/uranium -operating -properties/mcarthur - river -mine-key- lake-mill/
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Zone 2 McArthur River ҭAn Analogue?
Athabasca Basin ҭJqog"qh"vjg"ұIKCPVUҲ"*572o"ndu"Wtcpkwo+

24

Zone 2 at McArthur 
River is an extremely 

small target that 
contains a lot of 

uranium

High -Grade = 80 metre length

350m lbs U

Source: IAEA-TECDOC-1857 
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$15 Million Budget For 
West McArthur Project

Pike Zone Ultra High-Grade Uranium
Winter 2026 ҭStep Out Drilling - System Improving to West

25

2026 Focus:
Step Out Drilling
Focused on New 

ᵉƴʢȶΒ̑αᵊ

Budget Increased 
20% Year-Over-Year

Mineralizing System 
Open and Improving 

to West
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New Geophysics (25 Nov 2025)
Expanded C10S; Parallel Corridor; Structural Complexity

26

New Geophysics = 16km C10S and Parallel Conductor Priority Target Area Immediately SW of Pike Zone
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CanAlaska Advantage
Small Environmental Footprint, Highly Cost Effective

27

Pike Zone Drills and Drill Pads
January 2026

Only junior using Directional Drilling Technology

Significantly reduced environmental impact

CanAlaska Geoscientists plan and execute

Optimized 7,900 m (saved $3.15M) in 2024

Optimized 23,500 m (saved $9.5M) in 2025
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Key Extension Project 2026 
(100% CVV)

Basement -Hosted 
Unconformity Uranium :

Ữ 15 kilometres SW of Key Lake Mill

Ữ Second drill program by CanAlaska

Ữ Three priority target areas totalling 14 
kilometres or target strike length

Ữ First program (2023) intersected right 
rocks with structure, alteration, 
anomalous geochemistry, and U 
enrichment

Ữ Orchid Lake boulder train remains 
unexplained uGp ice drill targets

28Winter and Summer(?) Drilling



TSX.V: CVV     OTCQX: CVVUF     Frankfurt: DH7

Nebula Project 2026
(100% CVV)

Basement -Hosted 
Unconformity Uranium :

Ữ 30 kilometres SSW of Key Lake Mill

Ữ First drill program by CanAlaska

Ữ Two priority target areas totalling 20 
kilometres target strike length

Ữ Geologic features very similar to 
fȶ̮ʢʄͅᵊαầ|ȶˈ̑ʢầƴͅ˥̵ςầš˥̵ʢ

Ữ Karpinka Lake boulder train remains 
unexplained uGp ice drill targets 
NEVER drilled

29

Up Ice Target Area

Winter and Summer(?) Drilling
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Cree East Project 2026
CanAlaska planning geophysics and possible drilling

30

Nexus Uranium Failed to 
Complete Option 

Agreement

Unencumbered; 100% CVV Geophysics? Summer Drilling?
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2025 Exploration Drilling at Cree East
Pike Zone Alteration Comparison: Faulted Grey Sandstone

31

Impressive Alteration 
Intersected!

Alteration reminiscent of that associated with ultra high -grades
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Waterbury South Project 
2026 (100% CVV)

Unconformity Uranium :

Ữ 10 kilometres E -SE of Cigar Lake Mine

Ữ Drilled by CanAlaska in 2022

Ữ Strong Uranium enrichment; intense 
alteration in sandstone and basement

Ữ Strong Nickel, Cobalt, Arsenic 
mineralization (Cigar Lake style)

Ữ Open on strike

Ữ Less than Cigar Lake depth ( 250m )

Ữ Modern geophysics needed to target 
next drilling programs

32Winter Geophysics
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New Exploration Opportunities
Project generator business ongoing

2020 to 2025: (NEW staking)
+20 projects acquired

Cree East ( Returned )

Å$19M Option Deal

Geikie, Marshall, N Millennium

ÅA$15M Option Deal

Constellation ( Returned )

Å$5M Option Deal

Waterbury East (60:40 JV signed)

Å$5M Option Deal
Many projects are available for JV funding partners 33
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Cameco has a Reserve Depletion Problem

Remaining Reserves Total 457M lbs U 3O8

Strategic Opportunity 
Key Lake Mill Needs Tier 1 Feed KNOWN TODAY

Cameco/Orano Key Lake Mill

A +Billion Dollar Asset

Key Lake Mill needs a new discovery to 
provide feed by 2042 (est.)

New Supply

Needed

20% of Current Global U Production Gone Within 15 
Years when Cigar Lake and McArthur River are Done 34

https://www.cameco.com/invest/overview/reserves-resources/proven-probable
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CanAlaska Pipeline
Early Stage Discovery ҭForward Value Proposition

35

Concept Pre-Discovery Discovery Feasibility Development Production Depletion

Project Generation

Moon Lake South

Waterbury South

Key Lake Area

Other JV/Options

West McArthur

$11.1B
Market Cap

$70.8 B
Market Cap

fȶ̵ ̑ȶα̉ȶᵊαầƴ˥̉ʢầȫ̵ͅʢầq˥αʄͅϳʢΒЅầ- Start of a Rapid Valuation Trajectory

McArthur River Mine 

Courtesy of Cameco

$0.19 B
Market Cap

Arrow Deposit

Cree East


